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Amount of financing: 
· Overall budget: € 1 985 237,50
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Overall objectives:
1. Assess the existing knowledge on behavioural factors for energy efficiency
2. Test various interventions aimed at influencing both energy use and purchasing decisions
3. Evaluate the importance of sociological aspects and institutional conditions for energy efficiency
4. Analyse the determinants of individual energy efficiency and of investments in energy efficiency for firms
5. Evaluate the broader implications of energy efficiency policies for the EU as well as for major world economies
6. Increase engagement and promote more sustainable consumption habits using IT applications
PENNY will design scientific experiments in the domain of consumer behaviour in order to improve the development of future energy efficiency policies. The project will assess the role played not only by extrinsic incentives, but also environmental self-identity, social values, bounded rationality, cognitive misperceptions as well as energy literacy in promoting energy efficient behavior.
The project will use novel data from different European countries to take into consideration institutional and political factors. PENNY will assess the impacts of different energy efficiency policies in a medium-term perspective and the role of energy efficiency in strengthening the Paris climate agreement to limit the global warming to 1.5-2 degrees Celtius.
The project brings together interdisciplinary research teams, with expertise in psychology, sociology, energy economics and policy, behavioural science and information technology.
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